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The Consumer Financial Protection Bureau (CFPB), created in 2011 by the Dodd-Frank 
Act, has combined the consumer disclosures federally mandated under The Truth-in-
Lending Act (TILA) and the Real Estate Settlement Procedures Act (RESPA).  
 
Why do you care? 
 
You will see new terms on the licensing examination starting October 3, 2015: 
 

o The Good Faith Estimate (GFE) previously required by RESPA and the 
early Truth in Lending (TIL) Disclosure previously required by TILA have 
been combined into the Loan Estimate (LE). 
 

o The HUD-1 Uniform Settlement Statement previously required by RESPA 
and the final Truth in Lending (TIL) Disclosure previously required by 
TILA have been combined into the Closing Disclosure (CD). 

 

 

 
 
 

The CFPB implementation date for these changes is October 3, 2015. The mandated 
changes impact the 4-item comprehensive closing statement problems on 
the North Carolina Real Estate License Examination.  
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Applicants Who Take the Examination on or after October 3, 2015 

 
The exam proctor will provide you with a Closing Disclosure Core (CDC) for use on 
the 4-item comprehensive closing statement problem contained in the North Carolina 
Real Estate License Examination. The CDC replaces the Closing Statement Worksheet in 
use until October 3, 2015. License exam candidates will not be offered the option of 
using the Worksheet in lieu of the CDC at the AMP test centers.  Even though it may 
look slightly different than the Worksheet, the CDC contains the same information lines 
and general layout as the Closing Statement Worksheet. The mathematical calculations 
needed to complete a closing statement exam problem are unchanged. You will still 
be tested on the subtotals on Page 1 and the totals on Page 2 of the 
CDC…just like on the Closing Statement Worksheet. A copy of the CDC is 
attached. 
 
 

Applicants Who Take the Examination before October 3, 2015 
 
If you take the North Carolina Real Estate License Examination before October 3, 2015, 
the exam proctor will provide you with the familiar Closing Statement Worksheet in use 
until October 3, 2015. License exam candidates will not be offered the option of using 
the CDC in lieu of the Worksheet at the AMP test centers.  If you take but do not pass the 
license examination prior to October 3rd, you will encounter the CDC (rather than the 
Worksheet) if you re-take the comprehensive or state portion of the license examination 
on or after October 3rd.    
 
 
 
The Closing Disclosure Core (CDC) will be used exclusively with the license 

examination starting October 3, 2015. 
 
 
 



Loan Costs

CLOSING DISCLOSURE   LOAN ID # 0000000000

Borrower-Paid Seller-Paid Paid by  
OthersAt Closing Before Closing At Closing Before Closing

A. Origination Charges
01        % of Loan Amount (Points)
02 
03 
04 
05 
06 
07  
08 
B. Services Borrower Did Not Shop For
01 
02 
03 
04 
05 
06  
07 
08 
09 
10 
C. Services Borrower Did Shop For 
01 
02 
03 
04 
05 
06 
07 
08 
D. TOTAL LOAN COSTS (Borrower-Paid)
Loan Costs Subtotals (A + B + C)

J. TOTAL CLOSING COSTS (Borrower-Paid)
Closing Costs Subtotals (D + I)
Lender Credits

Closing Cost Details

E. Taxes and Other Government Fees
01 Recording Fees               Deed:                Mortgage: 
02 
F. Prepaids 
01 Homeowner’s Insurance Premium (     mo.) 
02 Mortgage Insurance Premium (     mo.)
03 Prepaid Interest  (            per day from             to )
04 Property Taxes  (     mo.)
05 
G. Initial Escrow Payment at Closing
01 Homeowner’s Insurance per month for     mo.
02 Mortgage Insurance per month for     mo.
03 Property Taxes per month for     mo.
04 
05 
06 
07 
08 Aggregate Adjustment
H. Other
01 
02 
03 
04 
05 
06 
07 
08 
I. TOTAL OTHER COSTS (Borrower-Paid)
Other Costs Subtotals (E + F + G + H)

Other Costs



Calculating Cash to Close 

BORROWER’S TRANSACTION

K. Due from Borrower at Closing 

01 Sale Price of Property 
02 Sale Price of Any Personal Property Included in Sale
03 Closing Costs Paid at Closing (J) 
04 
Adjustments
05 
06
07
Adjustments for Items Paid by Seller in Advance
08 City/Town Taxes to  
09 County Taxes to
10 Assessments to
11 
12 
13
14
15

L. Paid Already by or on Behalf of Borrower at Closing 
01 Deposit 
02 Loan Amount 
03 Existing Loan(s) Assumed or Taken Subject to
04 
05 Seller Credit 
Other Credits
06
07 
Adjustments
08
09 
10 
11 
Adjustments for Items Unpaid by Seller
12 City/Town Taxes     to  
13 County Taxes to  
14 Assessments to
15 
16
17

CALCULATION

Total Due from Borrower at Closing (K) 
Total Paid Already by or on Behalf of Borrower at Closing (L) 

Cash to Close    From    To Borrower 

SELLER’S TRANSACTION

M. Due to Seller at Closing 

01 Sale Price of Property 
02 Sale Price of Any Personal Property Included in Sale
03 
04 
05 
06 
07 
08
Adjustments for Items Paid by Seller in Advance
09    City/Town Taxes to  
10    County Taxes to
11    Assessments to
12 
13
14
15
16

N. Due from Seller at Closing 
01 Excess Deposit
02 Closing Costs Paid at Closing (J) 
03 Existing Loan(s) Assumed or Taken Subject to
04 Payoff of First Mortgage Loan 
05 Payoff of Second Mortgage Loan
06 
07 
08 Seller Credit 
09 
10
11
12
13
Adjustments for Items Unpaid by Seller
14      City/Town Taxes  to  
15      County Taxes to  
16      Assessments to
17 
18
19

CALCULATION

Total Due to Seller at Closing (M) 
Total Due from Seller at Closing (N) 

Cash    From    To Seller 

Summaries of Transactions

CLOSING DISCLOSURE   LOAN ID # 0000000000

Loan Estimate Final Did this change?

Total Closing Costs (J)

Closing Costs Paid Before Closing

Closing Costs Financed  
(Paid from your Loan Amount)

Down Payment/Funds from Borrower

Deposit

Funds for Borrower

Seller Credits

Adjustments and Other Credits

Cash to Close 

Use this table to see a summary of your transaction.

Use this table to see what has changed from your Loan Estimate.
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